The information contained in this website does notonstitute an invitation or offer to sell, invest o
deal in or a solicitation of an offer to purchaseinvest or deal in any securities in the United Stats of
America or in any other jurisdiction.

The Company accepts no liability for the accuracy ocompleteness or use of, nor any liability to
update, the information contained on this website. The posting of information on this website
should not be construed as the giving of advice ahe making of a recommendation, and the
information contained on this website should not beelied on as the basis for any decision or action.
In particular, actual results and developments maybe materially different from any opinion,
expectation or other forward-looking statement condined on this website.

Certain information on this website is of a historcal nature and may now be out of date. All
historical information should be understood as spdang from the date of its first publication.

This website contains certain hypertext links to dter websites. The Company has not reviewed, is
not responsible for, and accepts no liability in repect of, any information or opinion contained on
any website outside of the PGE Group.

This website contains further limitations for other jurisdictions. For more information please click
the “Legal Disclaimers” button below.

Important electronic versions of the materials la@éhg made available on this website by PGE Polska
Grupa Energetyczna (“PGE Group” or the “Company) information purposes only. Any opinion,
estimate or projection contained in the materialgstitutes an opinion, estimate or projection ashef
date of such materials, and there can be no assuthat future results will be consistent with augh
opinion, estimate or projection. The informationtihe materials is provided as of its date, is estthjo
change without notice, may be incomplete or conelénand it may not contain all material information
concerning the Company.

The materials are for personal use only and if suaterials are printed, copied or downloaded thegtm
not be sent or distributed to any other person.

The materials are of an exclusively promotionalur@t Any public offering of the Company’s shares
within the territory of Poland will be conducted dine basis of an issue prospectus which will be
published by the Company. The prospectus, as apgrdy the Polish Financial Supervision
Commission, will be the only legally binding offeg document containing information about the
Company and the Company'’s shares being offerdukiptblic offering. The prospectus will be avaiab

on the Company’s website (www.pgesa.pl) and attistomer service points indicated in the prospectus

Non-U.S. Persons

None of the securities of PGE Group discussedferna to in the materials have been registereegund
the U.S. Securities Act 1933, as amended (“Seear#iict”) and such securities may not be offerett], so
pledged or otherwise transferred except (1) in f#fghore transaction meeting the requirements oeRul
903 or Rule 904 of Regulation S under the Secarifiet, (2) pursuant to an effective registration
statement under the Securities Act, or (3) pursianan available exemption from the registration
requirements of the Securities Act, in each caseaordance with all applicable securities lawgdéing
transactions involving such securities may notdredacted unless in compliance with the Securitiets A

Pre-requisites for U.K. Persons
The materials may only be accessed by and aredirdgted at (a) persons outside the United Kingdom,

(b) investment professionals falling within the migg of Article 19(5) of the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2085,amended (the “Order”), and (c) high net worth



companies, unincorporated associations and othsope to whom it may lawfully be communicated
falling within Article 49(2)(a) to (d) of the Orddall such persons together being referred to elevant
persons”). Any investment or investment activiywhich the following materials relate is availabldy

to persons in the United Kingdom who are relevamtspns and will be engaged in only with such
persons. Any person who is not a relevant perbonld not act or rely on the materials herein or ah
their contents.

EEA — Qualified Investors Only

In the member states of the European Economic Aty than in Poland, these materials may only be
accessed by and are only directed to “qualifiecedtors” within the meaning of Article 2(1)(e) ofeth
Prospectus Directive (Directive 2003/71/EC) (“gfiad investors”).

NOT FOR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO'HE UNITED STATES OF
AMERICA, AUSTRALIA, CANADA OR JAPAN.

These materials are for informational purposes @mg are not directed to nor are they intended for
access by persons located or residents in the dJSitstes.
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